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Go9NVD� GNV� OJXV� GV� I\�� U5LM� MJXN@� ODISU� ON�NXNVD� GNV� P5UMNV5UM� F��NUV� WNXV� GK� P5G9�
YI+N\NoNN�M>NXN@�PXGNV�YXVGNXVG�IR"XNVD�OV�OTMI^NU�M>NXN@�EX�OF�GN�NV=D�GV�I\��IH R[=��RD�
pN TR[=� >N0�N� GMGV� MN[	`VoN� GK� �G� LM(LMN� >N0�K� GM� \VXN@� �V� OF� RCI5U�ND� HNXIOG�
"NNU	L]IU"NNU�OV�JK�P5L8X�JNVUN�J6$�EOL]GNM�HXTo��WKRX�HVD�IS5U�GK�JK�L]�NNXUN�J6$��
� FN6��NH=�GV�YXTONM�HXTo��GN�Y)N=�LDS�HNXR	/G8�N��GV�OHT3S��LM�L].,U�LT�oN$��V�
LDS�/G8�N�YIX5��J6�'�NVDIG�RV�LIMRU=XqNK\�JD6$�RV�LIMRU=XqNK\�J6D�'�NVDIG�RJ�JVUT��RD�L]5��NVD�
OV� FXV�J6D$�LIMRU=XqNK\��N�XqRM�JNVUV�JT�� +NK�HXTo��POGV�L]IU�YNO'U�JNVGM�EOGK�M^NN�
GMXV�GV� I\��WKRX�HVD� XNXNL]GNM�GV�YGTqN\�GH=�GMUN� MJUN� J6$� RJ�EOOV� LIMISU� �RD�
OSVUX�XJKD�IG�POGN�RU=HNX�WKRX�JK�OF�GT1�XJKD�J6$�EOK�WKRX�GNV�OT>NK�YN6M�O(L8X�
FXN�\VXV�HVD�GU=2��OHN,U�XJKD�JNV�WNUN$�YXN[U�W8HNVD�HVD�OT>N�L]NI,U�GMXV�GV�I\���RD�QT�>NNVD�
GN�LIMJNM�GMXV�GV�I\��JHVD�PLN��>NNVWXV�JNV[VD$��

W[Ua�HVD�IR_HNX�O+NK�.V��NH=��L@�.NX��RD�IRL]�T'UOD/GNM�HVD�Y8U+N=T'U�JNVUV�J6D�Y)NRN�
LDS�/G8�N@��)NN	��L@�RVQXN@�OD.N@�OD/GNM��RD�IR.NX�HVD�OD[CJKU�J6$�QZOMV�pN&QNVD�HVD�L]NI�N�NVD�HVD�
�,N� /G8�N� �RD� .NX� /G8�N� XNHG� QNV� /G8�N� JNVUV� J6D$� PXHVD� OV� R�N=� OD/)NNX�YNIQ�OV� �T'U�
HJN+NZUGN��UNV�LMHN�NTYNVD�OV�IXIH=U�J6$�PO��NNMN�GN�JVUT�+NK�HNUN	ILUN�GV�qNT¤N�NT��RD�pNNVI�NU�
YNIQ�J6$�YLXV�HNUN	ILUN�GV�QNVXNVD�GN��+NK�YLXV	YLXV�Y8��HNUN	ILUN�U)NN�Y8��GN��GV�
pNT¤N�NT�OV�PÁTU�J6D$�EOL]GNM�EO�GN��GK��G�OV�Y8��HVD�FJUK�LZR=	LZR=��NNMN�GJNy�OV�YNE=@�
EOGN�LMK^N�N�GMUV�OH���J�LM(LMN�¤HqN��YXNIQ�IO��JNVUK�J6$�YN�=QVR�XV�GJN�J6@�

WF�
�G�LQN)N=�GN�JK�YNIQ�JVUT�IQ>NNE=�XJKD�QVUN�J6�UF��G�GV�EO�IR/UNM�GN�QqN=X�JNVXV�LM�+N��
G6OV�XJKD�JNV[N?�

�EOK�UMJ�R�N=��RD�OD/)NNX�YNIQ��L�HVD�YIO��YLXV�EO�W8H�GV�.NXNVD�GN�
+NK� IXqS�� JK�YLXK�OHNX� LM(LMN� RN\K� LZR=� �NNMN� OV� JK� P5L8X� JNVXN� SNIJ�$� LMHN�NT� OV�
IXoL8X�GN��G)NHIL�EO�W8H�GV�IR.NX�GN�PLNQNX�XJKD�JNV�OGUN�J6$��NH=GKIU=�XV�GJN�J6@�


W8H�GN�LIM[]J�N�JNVXV�LM�pRNO	L]qRNO@�EI8Q]�@�IS5U�YNIQ�YLXV�OWNUK��YN-��GV�IRXN�
GVR\�GN��OV�JK�P5L8X�XJKD� J6$

��YN6M� +NK@� 

IR.NX�GV�PLNQNX� IR.NX�GV�YIUIM'U�W0��
YNIQ�XJKD�JNVUV	�EOGV�GNM�N�+NK�IO��J6D$

��

YU���IQ�RJ�IS5U�J6�UNV@�POGN�PLNQNX�JVUT�LZR=�IS5U�JNVXN�SNIJ���W6OV�IG�RU=HNX�
IS5U$�YLXV�EO�WKRX�GN�OR=L])NH� IS5U� +NK� IS5U�JNVXV�GV�GNM�N�YLXV� LZR=[NHK� IS5U�OV�
P5L8X�JNVXN�SNIJ�$�IR.NX�GV�YIUIM'U�W0��LQN)N=�IS5U�GV�PLNQNX�JVUT�JNVGM�IS5U�GV��,N�
HVD�LIMRIU=U�XJKD�JNV�OGUV$�YU��IXIqSU��L�OV�IR.NX�GN�PLNQNX�LZR=[NHK�IR.NX�JK�JNVXN�
SNIJ�$�EOI\��EO�W8H�GV�YLXV�IR.NX�GN�+NK�PLNQNX�LZR=�GN�IR.NX�YRq��JNVUN�J6$��IQ�
IR.NX�YLXV�OHNX�WNUK��LZR=�GV�IR.NX�OV�P5L8X�XJKD�JNVGM�HN �+NZUGN��OV�P5L8X�JTYN�
JNVUN�UNV@�H6 K@�G��NN@�L].N@�MN[@�`VoN�YNIQ�WNV�IS5U�GK�IRqNVoNUN�D�J6D@�PXGN�+NZUGN��GV�RCI��
�RD� ^N��OV� RCI���RD� ^N��JNVXN�SNIJ�$�LM8UT� �VON�XJKD� JNVUN� J6$� �V�UNV�YLXV� IS5U�GV� LZR=�
Y+�NO�GK�IRqNVoNUN�GV�GNM�N�RCI���RD�^N��GNV�L]N,U�JNVUV�J6D$��

EOL]GNM� IS5U�GK� PO� �NNMN� HVD� HNUN	ILUN�GV� IS5U� GN�GT1� YDqN� JHNMV� IS5U� HVD�
LIMRIU=U�JNVUN�J6�UNV@�HNUN	ILUN�GV�GTqN\�IqN<LK�YNIQ�JNVXV�LM�LT �GNV�+NK�R6ON�JNVXN�SNIJ�$�
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��L]N�NNLNXVI8Q]�I�N�ND�QVJNQVR�X�GVR\NUa$�OWNIUIXMLV̂ NN�NND�W8H�W8HLIM[]JV$$@�L]HN�NRNIU=G@�����$$�
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�G�JK�HNUN	ILUN�GK�O8UIU� JNVXV� LM� IRSNMNVD�GK� I+N8XUN�YNIQ� +NK� XJKD� JNVXN�SNIJ�� )NN$�
YNSN�=��NHNV=5UM�XV�
LM\NVGIOI�
�HVD�GJN�J6@�

'�NVDIG�IS5U�GV�LZR=[NHK�JNVXV�LM�LZ �GN�IS5U�
HNy�GV� IS5U�OV�P5L8X�J6@��VON�GJXN� +NK�OHKSKX�XJKD� J6$�UK^�N�L].N�GN�JNVXN�UNV�LZR=�GV�
Y+�NO�GV�YXTOM�N��RD�L]RCI5U�JVUT�OV�JNVUN�J6$��YU��Y8��HNUN	ILUN�GV�IS5U�Y)NRN�W0��JVUT�
OV�L].N�YNIQ�GK�P5LI5U�GNV�L]QIqN=U�XJKD�IG�N�WN�OGUN$��G�HNy�OV�P5L8X�JNVXV�GV�GNM�N�
�L��RD� �N6RX�YNIQ�OHNX� JNVXV� LM� +NK� LT �UK^�N� FTI��GN� JNVUN� J6@� IG8UT� Y8���VON�XJKD�
JNVUN$

��

�JNy��G�L]qX�P%UN�J6�IG�IS5U�GN�pNMKM�GV�ON)N�PLNQNX��RD�PLNQV��O(F8�N�XJKD�
J6�UNV�pNMKM�GV�ON)N�IS5U�GV�O(F8�N�GN�GNM�N�'�N�J6?�GH=�JK�GNM�N�J6$�LZR=�W8H�GV�GHNV=D�
GV�4\/R�L�EO�W8H�GV�IS5U��RD�pNMKM�GN�O(F8�N�/)NNILU�JNVUN�J6$�GH=�SVUXN�/R+NNR�J6$�
RJ�GH=	SVUXN�LZR=�W8H�HVD�IG�V�[�V�Y31V��N�FTMV�O+NK�GN�L]IUIXI�N�J6$�EOI\��POK�GV�`NMN�
IS5U��RD�pNMKM�GV�O(F8�N�/)NNILU�GMUV�J6D@�U+NK�QV>NN�WNUN�J6�IG�O_�P5L8X�HNXR�IqNqNT��RD�
[N��GN�F10�N�YNIQ�L6QN�JNVUV� JK� IFXN� IQ>NN�� /R�D�JK�LZR=�GV�Y+�NORqN� +NNVWX	LNX�GK�
>NNVW�GMXN@�MN[	`VoN�YNIQ�OV�L]VIMU�JNVGM�YXVGNXVG�UQXTGZ\�2�NLNM�GMXV�\[UV�J6D$�F3SV�
IqNqNT�YR/)NN�HVD�JK�W8HWNU�[T�NNVD�OV�I+N8X	I+N8X�IQ>NNE=�QVUV�J6D$�IXqS��JK��V�OF�L]RCI5U�ND�
LZR=�Y+�NO�GN�JK�4\�JNVXN�SNIJ�$��YNSN�=�+NNRIRRVG�XV� 
H��HG®Q�
�HVD�GJN�J6@� 

F10�N�
+NK�LZR=�GV�Y+�NO�GK�RWJ�OV�L6QN�JNVUV�JK�+NNVWX�>NNVWUN�J6$�EO�UMJ�EO�W8H�GV�IS5U�HVD�
IS5U�GK��NNMN�GN�LZR=[NIH5R�IO��GM�LZR=W8H�GV�IS5U�GN�JNVXN�IO��IG�N�WNUN�J6$�EOK�
UMJ�LZR=W8H�GV� IS5U�GK�O8UIU�+NK� IS5ULZR=[NHK�JNVXN�SNIJ�$�YU��/R	LM�O+NK�GV� IS5U�
YXNIQ�JNVXV�OV�W8H�+NK�YXNIQ�IO��JNVUV�J6D$����

R6OV� +NK�QV>NN�WN��UNV� IGOK�R/UT�GN�L]5�^N�X�JNVXN�HN �PO�R/UT�GV�YI/U5R�GV�
Y+NNR�GNV�IO��XJKD�GMUN�J6$�I4M�YNW�GV�R6.NIXG��T[�HVD�UNV��VON�GJXN�YN6M�+NK�JN/�N/LQ�
J6@�WFIG�L]IUIQX�P5UMNV5UM�YtTU�YNIRoGNM�JVNUV�WN�MJV�J6D$���
�

LTXW=8H�GN�GNM�N�
�

ONHN8�U��ODONM�HVD�W8H�JNVXV�GN�QNV�L]HT>N�GNM�N�JNVUV�J6D@��)NN	�'\VqNRqN�W8H��RD�LMG<�N�N�
JVUT�G��NNRqN�W8H$�FT���RD�FNVI�NO55R[�N�HT>���L�OV�W[5G<�N�N�JVUT�G��NNRqN�ODONM�HVD�
W8H�\VUV�J6D$�RV�GH\�LToL�GK�+NNyIU�ODONM�HVD�W8H�\VXV�LM�+NK�ONDONIMG�H\�OV�IXI\=,U�MJUV�
J6D$�QZOMK�YNVM�ON�NNM�N�L]N�NK�HZ\U��UCo�NN�GV�GNM�N�W8H�\VUN�MJUN�J6$�UCo�NN�GV�UKX�+NVQ�JNVUV�
J6D	�GNH	UCo�NN@�+NR	UCo�NN��RD�IR+NR	UCo�NN$��L@�pN&Q@�[8�N@�MO��RD�/L]o92��W6OV�LNyS�[T�NNVD�
GV�L]IU�YNOI'U�GNH	UCo�NN�GJ\NUK�J6$�+NR	UCo�NN�RJ�UCo�NN�J6�WJNy�2�I'U�Y.NXRqN�YLXV�
���������������������������������������� �������������������
��QNX�OV�O(LI5U@�pNK\�OV�OT>N��^NNI8U�OV�UVW��T'UN@�RK�=�OV�YNVWOa$���NX�OV�pNNI8U@�HIU�OV�HTI'U�JNV[K�
YN6M��G��NN�OV�O+NK�Y)NNV=D�GK� IOI��JNV[K$$@�M5XNR\K@������$$��2QFH�\RX�DFTXLUH�NQRZOHGJH�� WKHQ�HYHQ�
WKRXJK�\RX�GLH�WRPRUURZ�DQG�GR�QRW�EHFRPH�ZLVH�LQ� WKLV�OLIH��\RX�UHJDLQ�LW�LQ� IXWXUH�ELUWKV�OLNH�ZHDOWK�
SODFHG�LQ�WUXVW��'HYHORSPHQW�RI�$ZDUHQHVV�DQG�&RQGXFW��������>���@�
�� YNSN�=� OTHIUGKIU=� SNVD>NNLN�� XV�N)N=XKUN)N=IR+ND[qNN/ � OT+NNIoNUONM @� ONMXN)N�� GV8Q]K�� P3S� IU&FUK� IqN^NN�
OD/)NNX@�����@�LC�OD������+NZIHGN��
�� L9T5RJKXV�IL� HIUL]+NNRV� W0L]GNMVoRIL� SVI8Q]�VoNT$� IRXNVLQVqNN5L]IUL_UV� �5L]OZUHN �/UXLNX�5XHa$$�
YNJNM�NV;�NOT� GCU-H5R� U�qN=�5�/�� +NRN8UMVoNT$� Y+�NOIOI�IJ=� L9ZGMNVIU� IqN^NN[�N� GH=OT� UVoNT� UVoNT� S$$@�
YN�=qNZMGCUWNUGHN\N�HVD�F]̄ WNUG@�p\NVG�OD����	���
���YNSN�=�OTHIUGKIU=�SNVD>NNLN��XV�N)N=XKUN)N=IR+ND[qNN/ �OT+NNIoNUONM @�ONMXN)N������@�LC�OD������+NZIHGN��
���Q\NE=�\NHN��FN6��IO�N8U�ONM@�ONMXN)N���GV8Q]K��P3S�IU&FUK�IqN^NN�OD/)NNX@�����@�LC�OD�����
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GNV@�YN5HN�GNV�pNNqRU�HNXGM�F6%�WNUN�J6$�WF�2�I'U�/R�D�GNV�pNNqRU�HNXGM�F6%�WNUN�J6@�
UF�/R�GV�ON)N�LM�+NK�/RU��>N0�N�JNV�WNUN�J6$�EOGV�S\UV�¤HqN��YLXV�L]IU�MN[�YN6M�QZOMNVD�
GV�L]IU� V̀oN�P5L8X�GMUN�J6$�EOGV�S\UV�OH/U�QNVoNNVD�GK�P5LI5U�JNVUK�J6���IR+NR	UCo�NN�RJ�
UCo�NN�J6�WNV��J�HNXUK�J6�IG�2�I'U�GV�HMXV�GV�FNQ�GT1�+NK�pNVoN�XJKD�MJUN�J6@�LZ�N=U��Xo9�JNV�
WNUN� J6$� W6OV	� SNRN=G� �J�GJUV� J6D� IG�B�N� \VGM� JK� "NK� LKXN� SNIJ�V� YN6M� WKRX� GNV�
OT>NH�� FXNXN� SNIJ�V� ��NR7WKRVUa� OT>ND� WKRVQa� B�ND� GC5RN� "NCUD� LKRVUa������������$� EOL]GNM� RV�
LTXW=8H@�GH=4\�YNIQ�GN� IRMNV�N�GM� "NNVM�LNL��RD�YGTqN\�GH=�GNV�GMGV�QT[=IU���HVD�L6QN�
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